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TRUSTMF LIQUID FUND

(An open-ended Liquid Scheme. A relatively low interest rate risk and relatively low credit risk)

Riskometer and Product Suitability Label Potential Risk Class

This Product is suitable for

Scheme Benchmark

. . . Credit Risk — | Relatively | Moderate| Relatively
investors who are seeking*: Low |(ClassB)| High
 Income over short term Interest (Class A) (Class €)
o Rate Risk
e Investment in debt and -
money market instruments Relatively Low | A-I
(Class I)
*Investors should consult their
financial advisers if in doubt Moderate
about whether the product is (Class 1I)

suitable for them.
Relatively High

(Class III)

Investors understand that
their principal will be at Low
to Moderate Risk

CRISIL Liquid Debt A-I Index

Continuous offer for Units at NAV based prices.

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought to know before investing. For further
details of the scheme / Mutual Fund, due diligence certificate by the AMC, Key Personnel, investors' rights & services, risk factors, penalties &
pending litigations, etc. investors should, before investment, refer to the Scheme Information Document(s) (SID) and Statement of Additional
Information (SAI) available free of cost at any of the Investor Service Centres or distributors or from the website www.trustmf.com.

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, as
amended till date, and filed with Securities and Exchange Board of India (SEBI). The units being offered for public subscription have not been
approved or disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.

The Mutual Fund/AMC and its empanelled broker(s) has not given and shall not give any indicative portfolio and indicative yield in any communication,
in any manner whatsoever. Investors are advised not to rely on any communication regarding indicative yield/portfolio with regards to the scheme.
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TRUST MUTUAL FUND

Name of the Scheme

TRUSTMF Liquid Fund

Type of the Scheme

An open-ended Liquid Scheme. A relatively low interest rate risk and relatively low credit risk.

Mutual Fund Scheme Code

TRUS/O/D/LIF/20/04/0001

Investment Objective

The objective of the scheme is to provide reasonable returns at a high level of safety and liquidity through
investments in high quality debt and money market instruments.

However, there can be no assurance that the investment objective of the scheme will be realised.

Asset Allocation Pattern of
the Scheme

Under normal circumstances the asset allocation will be as follows:

Instruments Indicative allocation Risk Profile
(% of total assets)
Minimum Maximum
Money market” & Debt instruments* 0% 100% Low
[including Tri-Party Repo/ Reverse Repo (including
Corporate Bond Repo)] with maturity up to 91 days

~Money market instruments would include certificate of deposits, commercial papers, T-bills, reverse repos
and TREP, bill rediscounting, bills of exchange / promissory notes and government securities with unexpired
maturity of 1 year and such other instruments as eligible from time to time.

*Debt instruments would include all debt securities issued by entities such as banks, companies, public sector
undertakings, body corporates, central government securities, state development loans and UDAY bonds, recapitalization
bonds, municipal bonds and G-Sec repos and any other instruments as permitted by regulators from time to time.

Pursuant to Para 4.5 related to 'Risk management framework for liquid and overnight funds' of the SEBI Master
Circular for Mutual Funds dated May 19, 2023 (hereinafter referred to as the “Master Circular”), the scheme
shall hold at least 20% of its net assets in liquid assets. For this purpose, the liquid assets shall include Cash,
Government Securities, T - bills and Repo on Government Securities.

In case, the exposure in such liquid assets falls below 20% of net assets of the scheme. The AMC shall ensure

compliance with the above requirement before making any further investments.

Investments will be made in line with the asset allocation of the scheme and the applicable SEBI and/or AMFI

guidelines as specified from time to time.

The scheme may engage in short selling in accordance with the framework defined by SEBI in this regard from

time to time.

This Scheme will not invest in debt securities having structured obligations (SO rating) and/ or credit

enhancements (CE rating). However, The Scheme may invest in debt securities with a government guarantee

as permitted by SEBI.

e The Scheme will not invest in securitised debt instruments.

e The gross exposure of any mutual fund scheme to repo transactions in corporate debt securities shall not
be more than 10 % of the net assets of the concerned scheme.

e The Scheme may invest in derivatives up to 50% of the total assets of the Scheme for the purpose of
hedging and portfolio balancing purposes. These may include instruments such as interest rate swaps,
interest rate futures, credit default swaps, forward rate agreements, etc.

e  The cumulative gross exposure through repo transactions in corporate debt securities along with, debt and
derivatives shall not exceed 100% of the net assets of the scheme.

e  The scheme will not invest in foreign securities.

e  The scheme will undertake repo and stock lending transaction.

e Investment in Securities lending — up to 20% of the total assets with maximum single party exposure
restricted to 5% of the total assets.

Pursuant to Para 12.6 titled 'Investments by Liquid Schemes and plans' of the SEBI Master Circular, the Scheme

shall not invest in / purchase debt and money market securities having maturity more than 91 days.

Explanation:

e In case of securities where the principal is to be repaid in a single payout, the maturity of the securities
shall mean unexpired maturity. In case the principal is to be repaid in more than one payout then the
maturity of the securities shall be calculated based on the weighted average maturity of the security.

e In case of securities with put and call options (daily or otherwise), the unexpired maturity of the
securities shall not be greater than 91 days.

e In case the maturity of the security falls on a non-business day then the settlement of securities will take
place on the next business day.

e Inter-scheme transfers of securities held in other schemes shall be permitted in the Liquid Schemes,
provided the unexpired maturity of securities so transferred does not exceed 91 days.

Investment by Scheme in the units of Corporate Debt Market Development Fund

In accordance with the requirement of regulation 43A of SEBI (Mutual Funds) Regulations, 1996 read with
SEBI circular no. SEBI/HO/IMD/PoD2/P/CIR/2023/129 dated July 27, 2023 on Investment by Mutual Fund
Schemes and AMCs in units of Corporate Debt Market Development Fund, scheme shall invest 25 bps of its
AUM. For further details please read the SID.

Change in Investment Pattern

Subject to the Regulations, the asset allocation pattern indicated above may change from time to time, keeping in
view market conditions, market opportunities, applicable regulations and political and economic factors. It must
be clearly understood that the percentages stated above are only indicative and not absolute and that they can
vary substantially depending upon the perception of the Investment Manager, the intention being at all times to
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seek to protect the interests of the Unit holders. Such changes in the investment pattern will be for short term
and defensive considerations. In the event of the asset allocation falling outside the limits specified in the asset
allocation table, the Scheme will rebalance the portfolio within 7 days. However, if market conditions do not permit
the Fund Manager to rebalance the portfolio of the Scheme within the stipulated period of 7 days, a justification
for the same shall be provided to the Investment Management Committee and the reason for the same shall be

recorded in writing. The Investment Management Committee shall then decide on the course of action.

Differentiation with
existing open-ended
Debt schemes

Differentiation with the existing open-ended debt scheme of TRUST Mutual Fund is as follows:
Name of the Scheme: TRUSTMF Banking & PSU Debt Fund (An open-ended debt scheme predominantly
investing in debt instruments of Banks, Public Sector Undertakings, Public Financial Institutions and Municipal
Bonds. A relatively high interest rate risk and relatively low credit risk.)

Pursuant to Para 4.6.1 related to 'Prudential Norms regarding holding
of liquid assets in Open ended Debt Schemes' of the SEBI Master
Circular, the scheme shall hold at least 10% of their net assets in liquid
assets. “Liquid assets” for this purpose shall include Cash, Government
Securities, T-bills and Repo on Government Securities. The said
threshold shall be modified based on the guidelines received from SEBI
from time to time.

AMoney market instruments would include certificate of deposits,
commercial papers, T-bills, repo, reverse repos and TREPS, bill
rediscounting, bills of exchange/promissory notes and government
securities with unexpired maturity of upto 1 year and such other
instruments as eligible from time to time.

*Debt securities would include all debt securities issued by entities such
as banks, companies, public sector undertakings, body corporates,
central government securities, state development loans, UDAY bonds,
recapitalization bonds, municipal bonds and G-Sec repos and any other
instruments as permitted by regulators from time to time.
 Investment in Securitised Debt - up to 40% of the total assets

o Investment in Securities lending — up to 20% of the total assets with
maximum single party exposure restricted to 5% of the total assets

* Gross Exposure to Repo of Corporate Debt Securities - up to the extent
permitted by the Regulations (currently up to 10% of total assets,
subject to change in line with the regulations from time to time).

¢ The scheme shall not invest in foreign securities.

o Investment for imperfect hedging up to 20% of Net assets.

 Total Exposure to structured obligations such as corporate/promotor
guarantee etc. may be to the extent of 10% of the net assets.

The Scheme may engage in short selling of securities in accordance with
the applicable guidelines/regulations. The scheme may invest in Credit
Default Swaps (CDS) in accordance with the applicable regulations as and
when permitted by SEBI/RBI up to the extent permitted by the regulations.

The cumulative gross exposure through derivatives and debt & money
market instruments along with repo transactions in corporate debt
securities, credit default swaps and units issued by REITs & InvITs shall
not exceed 100% of the net assets of the Scheme.

Investments will be made in line with the asset allocation of the scheme and
the applicable SEBI and/or AMFI guidelines as specified from time to time.

Asset Allocation Pattern Investment Assets under No. of
Objective management Folios
ason ason
September 30, [September 30,
2023 2023
(Rs. in crores)
Instruments Indicative Risk To generate 296.64 435
allocation Profile reasonable returns
(as % of by primarily
total assets) investing in debt
and money market
Debt Securities* 80% - 100% |Low - Medium | |securities that are
(including securitised debt) & issued by Banks,
Money Market Instruments” Public Sector
issued by Banks, Public Sector Undertakings
Undertakings (PSUs), Public (PSUs),
Financial Institutions (PFIs) and Public Financial
Municipal Bonds Institutions (PFIs)
Government Securities 0% - 20% Medium gr;?]dl\:ummpal
(including State Development Loans, '
Treasury Bills/Cash Management Bills), However, there can
Debt Securities (including securitised be no assurance
debt) & Money Market Instruments that the investment
issued by other entities and Units objective of the
issued by REITs & InvITs, within which scheme will be
Units issued by REITs & InvITs 0%-10% | Medium - High | | €215
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Name of the Scheme: TRUSTMF Overnight Fund (An open-ended debt scheme investing in overnight
securities. A relatively low interest rate risk and relatively low credit risk.)

*instruments including money market instruments with unexpired
maturity of not greater than 1 business day.

Pursuant to Para 2.6 titled 'Categories of Schemes, Scheme
Characteristics and Type of Scheme (Uniform Description of Schemes)'
of the SEBI Master Circular, the scheme can deploy up to 5% of the net
assets of the scheme in G-secs and/or T-bills with a residual maturity
of upto 30 days for the purpose of placing the same as margin and
collateral for certain transactions.

¢ The scheme can take an exposure in repos of corporate bonds up to
10% of its total assets of the Scheme.

o The Scheme will not invest in Foreign Securities, securitized debt
instruments and derivative instruments. The Scheme will not engage
in short selling or securities lending.

o This Scheme will not invest in debt securities having structured
obligations (SO rating) and/ or credit enhancements (CE rating).
However, the Scheme may invest in debt securities with a
government guarantee as permitted by SEBI.

o The scheme will not invest in instruments having special features
viz. subordination to equity (absorbs losses before equity capital)
and /or convertible to equity upon trigger of a pre- specified event
for loss absorption.

e The Scheme may undertake repo/reverse repo transactions in
Corporate Debt Securities.

Inter-scheme transfers will be permitted for debt and money market
securities with maturity of upto 1 day only.

Further, the term ‘maturity’ shall mean:

a) In case of securities where the principal is to be repaid in a single
payout the maturity of the securities shall mean unexpired maturity.

In case the principal is to be repaid in more than one payout then
the maturity of the securities shall be calculated on the basis of
weighted average maturity of the security.

b) In case the maturity of the security falls on a non- Business Day
then settlement of the securities will take place on the next Business
Day. Please refer paragraph “Overview of Debt Market in India” to
understand the debt markets and the instruments available in the
debt markets.

Investments will be made in line with the asset allocation of the scheme
and the applicable SEBI and/or AMFI guidelines as specified from time
to time.

and providing a
high level of
liquidity, through
investments in
overnight securities|
having maturity/
residual unexpired
maturity of

1 business day.

However, there
can be no
assurance that
the investment
objective of the
scheme will be
realised.

Asset Allocation Pattern Investment Assets under No. of
Objective management Folios
ason ason
September 30, |September 30,
2023 2023
(Rs. in crores)
Instruments Indicative allocation Risk The investment 112.98 207
(as % of total assets)|  Profile objective of the
— - Scheme is to
Minimum | Maximum provide reasonable
Overnight Instruments / 0% 100% Low ;ﬁtrl;';?nsgc‘%?:? e
Debt Securities * overnight call rates
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Name of the Scheme: TRUSTMF Money Market Fund (An open-ended debt scheme investing in money
market instruments. A relatively low interest rate risk and moderate credit risk.)

~Money market instruments would include Commercial Paper,
Commercial Bills, Certificates of Deposit, Treasury Bills, Bills
Rediscounting / bill of exchange/ promissory notes, Repos, Repo,
Reverse Repo, Triparty Repo, Government securities having an
unexpired maturity of less than 1 year, alternate to Call or notice
money, Usance Bills and any other such short- term instruments as
may be allowed under the Regulations (SEBI / RBI) prevailing from
time to time.

Pursuant to Para 4.6.1 related to 'Prudential Norms regarding holding
of liquid assets in Open ended Debt Schemes' of the SEBI Master
Circular, the scheme shall hold at least 10% of their net assets in
liquid assets. “Liquid assets” for this purpose shall include Cash,
Government Securities, T-bills and Repo on Government Securities.
The said threshold shall be modified based on the guidelines received
from SEBI from time to time.

¢ Investment in Securitised Debt- up to 40% of the total assets.

¢ Investment in Securities lending — up to 20% of the total assets
with maximum single party exposure restricted to 5% of the total
assets.

o Gross Exposure to Repo of Corporate Debt Securities —up to 10%
of total assets, subject to changes in line with the regulations from
time to time.

¢ The scheme will not invest in foreign securities.
¢ Investment for imperfect hedging up to 20% of total assets.

 Investment in structured obligations such as corporate / promotor
guarantee etc. may be to the extent of 10% of the net assets.

¢ The scheme shall invest in liquid schemes or schemes that invest
in money market instruments/ securities only.

e The Scheme may engage in short selling of securities in
accordance with the applicable guidelines / regulations.

e The scheme may invest in Credit Default Swaps (CDS) in
accordance with the applicable regulations as and when permitted
by SEBI/ RBI up to the extent permitted by the regulations

e The cumulative gross exposure through debt & money market
instruments, fixed income derivatives, repo transactions and
credit default swaps in corporate debt securities, and such other
securities/assets as may be permitted by SEBI from time to time,
subject to regulatory approvals, if any, should not exceed 100%
of the net assets of the scheme.

Investments will be made in line with the asset allocation of the
scheme and the applicable SEBI and / or AMFI guidelines as specified
from time to time.

instruments having
maturity of
upto 1 year.

However, there can
be no assurance
that the investment
objective of the
scheme will be
realised.

Asset Allocation Pattern Investment Assets under No. of
Objective management Folios
ason ason
September 30, |September 30,
2023 2023
(Rs. in crores)
Instruments Indicative allocation Risk The investment 128.21 250
(as % of total assets)| Profile objective of the
— - Scheme is to
Minimum | Maximum generate income/
o o capital appreciation
IMnZ?riyml\gﬁ?s(it 0% 100% Low by investing in
money market
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Name of the Scheme: TRUSTMF Short Term Fund (An open-ended short-term debt scheme investing in
instruments such that the Macaulay Duration# of the portfolio is between 1 to 3 years. A moderate interest rate

risk and relatively low credit risk.)

Asset Allocation Pattern Investment Assets under No. of
Objective management Folios
ason ason
September 30, (September 30,
2023 2023
(Rs. in crores)
Instruments Indicative allocation Risk The scheme will 105.04 427
(as % of total assets)| Profile | | endeavor to
generate stable
Minimum | Maximum returns for
Debt Securities* & Money 0% 100% | Low - Medium ;r;]\ge;tgrsmwmh @
A
Market Instruments investment horizon
Units issued by 0% 10%  |Medium - High | | bY investing
REITs & InvITs in debt and
money market
Pursuant to Para 4.6.1 related to 'Prudential Norms regarding holding | instruments

of liquid assets in Open ended Debt Schemes' of the SEBI Master
Circular, the scheme shall hold at least 10% of their net assets in liquid
assets. “Liquid assets” for this purpose shall include Cash, Government
Securities, T-bills and Repo on Government Securities. The said
threshold shall be modified based on the guidelines received from SEBI
from time to time.

AMoney market instruments would include certificate of deposits,
commercial papers, T-bills, repo, reverse repos and TREP, bill
rediscounting, bills of exchange / promissory notes and government
securities with unexpired maturity of upto 1 year and such other
instruments as eligible from time to time.

*Debt securities would include all debt securities issued by entities such
as banks, companies, public sector undertakings, body corporates,
central government securities, state development loans, UDAY bonds,
recapitalization bonds, municipal bonds and G-Sec repos and any other
instruments as permitted by regulators from time to time.

o Investment in Securitised Debt- up to 40% of the total assets.

o Investment in Securities lending — up to 20% of the total assets with
maximum single party exposure restricted to 5% of the total assets.

o Gross Exposure to Repo of Corporate Debt Securities —up to 10% of
total assets, subject to changes in line with the regulations from time
to time.

» The scheme will not invest in foreign securities.

o Investment for imperfect hedging up to 20% of total assets.

¢ Investment in structured obligations such as corporate / promotor
guarantee etc. may be to the extent of 10% of the net assets.

o Investment in liquid schemes or schemes that invest predominantly
in money market instruments/securities will be made for funds
pending deployment.

The Scheme may engage in short selling of securities in accordance with
the applicable guidelines/regulations. The scheme may invest in Credit
Default Swaps (CDS) in accordance with the applicable regulations as
and when permitted by SEBI/RBI up to the extent permitted by the
regulations.

The cumulative gross exposure through derivatives and debt & money
market instruments along with repo transactions in corporate debt
securities, credit default swaps and units issued by REITs & InvITs shall
not exceed 100% of the net assets of the Scheme.

Investments will be made in line with the asset allocation of the scheme
and the applicable SEBI and/or AMFI guidelines as specified from time
to time.

#Macaulay duration is the measure of the weighted average time
taken to get back the cash flows and is one comprehensive parameter
portraying the risk-return profile of the bond. For further details please

refer to the respective scheme information document.

However, there can
be no assurance
that the investment
objective of the
scheme will be
achieved.
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Name of the Scheme: TRUSTMF Corporate Bond Fund (An open-ended debt scheme predominantly
investing in AA+ and above rated corporate bonds. A relatively high interest rate risk and moderate credit risk.)

*AA+ and above rated corporate debt instruments includes debt
securities/instruments which are issued by entities other than Central
or State Government and which are rated AA+ (or equivalent rating)
and above. This includes short term and long term debt securities
issued by entities such as companies, banks, financial institutions and
other corporate body (both public and private sector undertakings).
Such securities include commercial papers, certificate of deposits,
bonds, debentures, notes, strips etc.

Money marketinstruments would include Commercial Paper, Commercial
Bills, Certificates of Deposit, Treasury Bills, Bills Rediscounting/ bill of
exchange/ promissory notes, Repos, Repo, Reverse Repo, Triparty Repo,
Government securities having an unexpired maturity of less than 1 year,
alternate to Call or notice money, Usance Bills and any other such short-
term instruments as may be allowed under the Regulations (SEBI / RBI)
prevailing from time to time.

Pursuant to Para 4.6.1 related to 'Prudential Norms regarding holding of

liquid assets in Open ended Debt Schemes' of the SEBI Master Circular,

the scheme shall hold at least 10% of their net assets in liquid assets.

“Liquid assets” for this purpose shall include Cash, Government Securities,

T-bills and Repo on Government Securities. The said threshold shall be

modified based on the guidelines received from SEBI from time to time.

o Investment in Securitised Debt - up to 40% of the total assets.

¢ Investment in Securities lending - up to 20% of the total assets with
maximum single party exposure restricted to 5% of the total assets.

¢ Gross Exposure to Repo of Corporate Debt Securities - up to 10% of total
assets, subject to changes in line with the regulations from time to time.

¢ Investment for imperfect hedging up to 20% of total assets.

o The Scheme may invest in units of mutual fund schemes in
conformity with the investment objective of the Scheme and in
terms of the prevailing SEBI (MF) Regulations and in line with the
disclosure made in this Scheme Information Document.

o Investments in derivatives shall be up to 50% of the net assets of the
scheme. Investment in derivatives shall be for hedging, portfolio balancing
and such other purposes as maybe permitted from time to time.

o Investment in structured obligations such as corporate / promotor
guarantee etc. may be to the extent of 10% of the net assets.

¢ The scheme will not invest in foreign securities

o The Scheme may engage in short selling of securities in accordance
with the applicable guidelines / regulations.

¢ The scheme may invest in Credit Default Swaps (CDS) in accordance
with the applicable regulations as and when permitted by SEBI/ RBI
up to the extent permitted by the regulations.

¢ The cumulative gross exposure through debt & money market
instruments, fixed income derivatives, repo transactions, credit
default swaps in corporate debt securities and units issued by REITs
and InvITs, and such other securities/assets as may be permitted
by SEBI from time to time, subject to regulatory approvals, if any,
should not exceed 100% of the net assets of the scheme.

o The Scheme may invest in securities with special features viz.
subordination to equity (absorbs losses before equity capital) and/
or convertible to equity upon trigger of a pre-specified event for loss
absorption in accordance with Para 12.2.1 related to 'Investment in
Instruments having Special Features' of the SEBI Master Circular.

o In terms of Seventh Schedule of the SEBI (MF) Regulations and Para
12.21 titled 'Investments in units of REITs / InvITs' of the SEBI Master
Circular, the scheme invest in the units of REITs & InvITs subject to
applicable investment limits as may be prescribed from time to time.

Investments will be made in line with the asset allocation of the scheme and
the applicable SEBI and/or AMFI guidelines as specified from time to time.

Asset Allocation Pattern Investment Assets under No. of
Objective management Folios
ason ason
September 30, | September 30,
2023 2023
(Rs. in crores)
Instruments Indicative allocation Risk To generate 130.38 336
(as % of total assets)|  Profile optimal returns by
investing predo-
Minimum | Maximum minantly in AA+
Corporate Debt instruments |~ 80% 100% High and above rated
(including securitised debt) corporate bonds.
across maturities and ratings* However, there can
Other Debt & 0% 20% Low to be no assurance
Money Market Instruments” Medium that the investment|
Units issued by 0% 10% Medium to | | OPjective of the
REITs & InvITs High scheme will be
realized.
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Risk Profile of the Scheme

Mutual Fund Units involve investment risks including the possible loss of principal. Scheme specific Risk Factors
are summarized in the SID. Certain key risks are summarised below:

Interest Rate Risk: As with all debt securities, changes in interest rates may affect the Scheme's Net Asset Value
as the prices of securities generally increase as interest rates decline and generally decrease as interest rates rise.

Spread Risk: Yield Spreads between fixed income securities might change. Example: Corporate Bonds are
exposed to the risk of widening of the spread between corporate bonds and gilts. Prices of corporate bonds tend
to fall if this spread widens which might adversely affect the NAV of the scheme.

Liquidity Risk: This risk pertains to how saleable a security is in the market or the ease at which a security can
be sold at or close to its true value. Trading volumes, settlement periods and transfer procedures may restrict
the liquidity of some of the investments. The primary measure of liquidity risk is the spread between the bid
price and the offer price quoted by a dealer.

Credit Risk/ Default Risk: Credit risk is the risk that the issuer of a debenture/ bond or a money market
instrument may default on interest and /or principal payment obligations and/or on violation of covenant(s)
and/or delay in scheduled payment(s). Even when there is no default, the price of a security may change with
expected changes in the credit rating of the issuer.

Please read the SID carefully for details on risk factors before investment. The Fund by utilizing a holistic risk
management strategy will endeavour to manage risks associated with investing in debt markets. The risk control
process involves identifying & measuring risk through various risk measurement tools.

Backstop facility in form of investment in Corporate Debt Market Development Fund (CDMDF):
CDMDF is set up as a scheme of the Trust registered as an Alternative Investment Fund (‘AIF’) in accordance with
the SEBI (Alternative Investment Funds) Regulations, 2012 (“AIF Regulations”). The objective of the CDMDF is to
help to develop the corporate debt market by providing backstop facility to instill confidence amongst the market
participants in the corporate debt/bond market during times of market dislocation and to enhance the secondary
market liquidity. In times of market dislocation, CDMDF shall purchase and hold eligible corporate debt securities
from the participating investors (i.e., specified debt-oriented MF schemes to begin with) and sell as markets recover.
The CDMDF will thus act as a key enabler for facilitating liquidity in the corporate debt market and to respond
quickly in times of market dislocation. The trigger and period for which the backstop facility will be open shall be
as decided by SEBI. Thus this backstop facility will help fund managers of the aforementioned Schemes to better
generate liquidity during market dislocation to help the schemes fulfill liquidity obligations under stress situation.

Investors are requested to read details disclosure on investment of the schemes in the CDMDF as listed in sub-
section “C. How will the Scheme allocate its assets? And sub-section D. Where will the Scheme Invest” in Section
“Section II- Information about the scheme” of SID.

Risk Management
Strategies

Risk is an inherent part of the investment function. Effective risk management is critical to fund management for
achieving financial soundness. Investments by the Scheme shall be made as per the investment objectives of the
Scheme and provisions of SEBI regulations. AMC has incorporated adequate safeguards to manage risk in the
portfolio construction process. Risk control would involve managing risk in order to keep it in line with the investment
objective of the Scheme. The AMC has systems that enable the fund manager to calculate various risk ratios, average
duration etc. Investment Committee may from time to time define internal investment norms for the scheme.

The Fund Management proposes to use analytic risk management tools like VAR/convexity/ modified duration
for effective portfolio management.

The limits at an issuer level are defined based on the following parameters:

i.  Eligible Instruments: Defines the eligible instruments where the scheme can invest

ii.  Minimum Liquidity: Defines the instruments considered as liquid instruments and the minimum investments
in these instruments as a percentage of total net assets

iii. Rating: Defines minimum and/ or maximum investment in a particular rating as a percentage of total portfolios.

iv.  Maturity: Defines the weighted average maturity of a portfolio. Also defines the weighted average maturity,
maximum and maturity for certain asset types like corporate bond, PTCs, Gilts etc.

Plans/Options

(In case the investor fails to
specify their preference, the
given default plan/option/
sub- option would apply.)

The Scheme offers Regular Plan and Direct Plan. Each Plan offers the following Options..
Regular Plan: This Plan is for investors who wish to route their investment through any distributor.

Direct Plan: This Plan is for investors who invest directly without routing the investments through any
distributors. Direct Plan has a lower expense ratio excluding distribution expenses, commission, etc. and no
commission for distribution of Units will be paid/charged under the Direct Plan.

Both Regular and Direct Plan(s), offer the below options / sub-options / facilities:

Options Sub-Options/ Facilities Frequency of Record Date*
Dividend*
Growth Nil NA NA
Income Distribution cum Capital | Daily (IDCW Reinvestment) Daily All days for which
Withdrawal option (IDCW) NAV is published
Weekly (IDCW Reinvestment | Weekly Every Monday
and IDCW Payout)*
Monthly (IDCW Reinvestment | Monthly 25th of each month
and IDCW Payout)

*or immediately succeeding Business Day if that is not a Business Day. The Trustee/AMC reserves the right to
change the frequency/ record date from time to time.

#Please note that where the Unitholder has opted for “IDCW Payout” and in case the amount of IDCW payable to
the Unitholder is Rs. 100/- or less under a Folio, the same will be compulsorily reinvested in the Scheme. Investors
subscribing under Direct Plan of a Scheme will have to indicate “Direct Plan” in the application form e.g. "TRUSTMF
Liquid Fund - Direct Plan”. Investors should also indicate “Direct” in the ARN column of the application form.

The Trustee may decide to distribute by way of IDCW, the surplus by way of realised profit, IDCW and interest,
net of losses, expenses and taxes, if any, to Unit Holders in the IDCW option of the Scheme if such surplus
is available and adequate for distribution in the opinion of the Trustee. The IDCW will be due to only those
Unit Holders whose names appear in the register of Unit Holders in the IDCW option of the Scheme on the record date.
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Income Distribution cum Capital Withdrawal (IDCW) - The Trustee reserves the right to declare IDCW
under the IDCW option of the Scheme depending on the net distributable surplus available under the Scheme
The procedure and manner of payment of IDCW shall be in line with Chapter 11 related to 'Dividend Distribution
Procedure' of the SEBI Master Circular, as amended from time to time. Investors are requested to note that
amounts can be distributed out of investors capital (Equalization Reserve), which is part of sale price of the unit
that represents realized gains. Investors subscribing under Direct Plan of a Scheme will have to indicate “Direct
Plan” in the application form. e.g. “TRUSTMF Liquid Fund - Direct Plan”. Investors should also indicate “Direct”
in the ARN column of the application form.

Default Option: Growth option

In case of valid application received without indicating choice between options under the scheme, the same shall
be considered as Growth Option and processed accordingly.

IDCW Frequency: In case the investor opts for "IDCW Payout” but does not indicate the IDCW Frequency
then, the default “IDCW Payout” would be Monthly.

In case the investor opts for “"IDCW Reinvestment” but does not indicate the IDCW Frequency then, the default
“IDCW Reinvestment” would be Daily.

Default Plan:

Investors are requested to note the following scenarios for the applicability of “Direct Plan or Regular Plan” for
valid applications received under the Scheme:

Scenario Broker (ARN) Code mentioned by Plan mentioned by the |Default Plan to be

the investor investor captured

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan

8 Mentioned Not mentioned Regular Plan

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the application form, the application shall be
processed under Regular Plan. The AMC shall contact and obtain the correct ARN code within 30 calendar days
of the receipt of the application form from the investor/ distributor. In case, the correct code is not received
within 30 calendar days, the AMC shall reprocess the transaction under Direct Plan from the date of application
without any exit load.

Applicable NAV
(after the scheme opens
for repurchase and sale)

In accordance with provisions mentioned in Para 8.4 titled 'Uniform Cut off Timings for applicability of Net Asset
Value of Mutual Fund scheme(s) and/ or plan(s)' of the SEBI Master Circular, the following cut-off timings shall
be observed by Mutual Fund in respect of purchase/ redemption/ switches of units of the scheme, and the
following NAVs shall be applied in each case:

I. APPLICABLE NAV FOR SUBSCRIPTIONS/ PURCHASE INCLUDING SWITCH-IN OF UNITS:

e Where the application is received up to 1.30 p.m. on a day and funds are available for utilization before
the cut-off time without availing any credit facility, whether, intra-day or otherwise - the closing NAV
of the day immediately preceding the day of receipt of application;

e Where the application is received after 1.30 p.m. on a day and funds are available for utilization on the
same day without availing any credit facility, whether, intra-day or otherwise - the closing NAV of the
day immediately preceding the next business day; and

e Irrespective of the time of receipt of the application, where the funds are not available for utilization
before the cut-off time without availing any credit facility, whether, intra-day or otherwise - the closing
NAV of the day immediately preceding the day on which the funds are available for utilization.

II. APPLICABLE NAV FOR REDEMPTIONS INCLUDING SWITCH-OUTS

e In respect of valid applications received up to 3.00 p.m., the closing NAV of the day immediately
preceding the next business day;

e In respect of valid applications received after 3.00 p.m., the closing NAV of the next business day.

The above mentioned cut off timing shall apply to transactions through the online trading platform. The

Date of Acceptance will be reckoned as per the date & time; the transaction is entered in the stock
exchange's infrastructure for which a system-generated confirmation slip will be issued to the unitholder.

Investment Strategy

The fund management team will endeavour to maintain a consistent performance in the scheme by maintaining
a balance between safety, liquidity and profitability aspects of various investments. The fund manager will try to
achieve an optimal risk-return balance for management of the fixed income portfolios The investments in debt
instruments carry various risks like interest rate risk, liquidity risk, default risk, purchasing power risk etc. While
they cannot be done away with, they can be minimized by diversification and effective use of hedging techniques.
The fund management team will take an active view of the interest rate movement by keeping a close watch on
various parameters of the Indian economy, as well as developments in global markets.

Investment views/decisions will be taken based on the following parameters:

i Prevailing interest rate scenario

ii.  Quality of the security/ instrument (including the financial health of the issuer)

iii.  Maturity profile of the instrument

iv.  Liquidity of the security

v.  Growth prospects of the company/industry

vi.  Any other factors in the opinion of the fund management team
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Prudential limits in sector
exposure and group
exposure in debt-oriented
mutual fund schemes

Total exposure of the scheme in a particular sector (excluding investments in Bank CDs, Tri-Party Repo,
G-Secs, T-Bills and AAA rated securities issued by Public Financial Institutions and Public Sector Banks and such
otherinstruments if any, as may be specified by SEBI from time to time) shall not exceed 20%. AMC shall utilize
the"Sector" classification prescribed by AMFI for this purpose.

An additional exposure to financial services sector (over and above the limit of 20%) not exceeding 10% of
the net assets of the scheme shall be allowed by way of increase in exposure to Housing Finance Companies
(HFCs) rated AA and above and registered with National Housing Bank (NHB). Further, an additional exposure
of 5% of the net assets of the scheme has been allowed for investments in securitized debt instruments based
on retail housing loan portfolio and/or affordable housing loan portfolio. The total investment/ exposure in HFCs
shall not exceed 20% of the net assets of the scheme.

The Debt Schemes shall not invest more than 20% of its net assets in a group (excluding investments in
securities issued by Public Sector Units, Public Financial Institutions and Public Sector Banks). Such investment
limit may be extended to 25% of the net assets of the Scheme with the prior approval of the Trustees. For this
purpose, a group means a group as defined under regulation 2 (mm) of the Regulations and shall include an
entity, its subsidiaries, fellow subsidiaries, its holding company and its associates.

The aforesaid limits shall be as prescribed by SEBI from time to time.

Creation of segregated
portfolio

In case of a credit event, the Scheme may create a segregated portfolio of debt and money market instruments
as per applicable SEBI regulations/ circulars.

Minimum Application
Amount/Number of Units

Purchase (Incl. Switch-in)

Minimum of Rs.1,000/- and in multiples of any amount
thereafter

Additional Purchase (Incl. Switch-in)

Minimum of Rs.1,000/- and in multiples of any
amount thereafter

Monthly SIP: Rs. 1,000/- (plus in multiple of any amount thereafter)
Minimum instalments: 6

Quarterly SIP: Rs. 3,000/- (plus in multiple of any amount thereafter)
Minimum instalments — 4

The applicability of the minimum amount of instalment mentioned is at the time of registration only.

The same will not be applicable for any investment made in compliance with Para 6.10 related to 'Alignment
of interest of Para Designated Employees of Asset Management Companies (AMCs) with the Unitholders of the
Mutual Fund Schemes' of the SEBI Master Circular.

Minimum Redemption
Amount

There will be no minimum redemption criterion.

Despatch of Repurchase
(Redemption) Request

As per SEBI Regulations, the Mutual Fund shall dispatch the redemption proceeds within the maximum period
allowed, which is currently 3 working days from the date of receipt of a valid redemption request at the
Designated Investor Service Centres.

However, under normal circumstances, the Mutual Fund shall endeavour to dispatch the redemption proceeds
within 3 working days from the date of receipt of a valid redemption request at the Designated Investor Service
Centre.

All payments shall be dispatched by ordinary mail (with or without UCP) or Registered Post or by Courier, unless
otherwise required under the Regulations, at the risk of the unitholder.

Benchmark Index

Tier I Benchmark : CRISIL Liquid Debt A-I Index
Tier II Benchmark : CRISIL Select AAA Liquid Fund Index

The benchmark of a fund reflects the fund's risk/return profile and is a measure for performance evaluation.
The Scheme intends to invest in a portfolio of securities and the risk/return profile which is best captured by the
following selected benchmark. CRISIL Liquid Debt A-I Index developed by CRISIL, fulfills the above criteria’s
and hence is considered best suited as a benchmark for the Scheme for performance evaluation. Further, the
Tier IT benchmark of the fund (i.e. CRISIL Select AAA Liquid Fund Index) reflects our investment style in terms
of selecting securities based on factors such as safety, liquidity, credit rating and maturity.

The Trustee reserves the right to change the benchmark for the evaluation of the performance of the Scheme
from time to time, keeping in mind the investment objective of the Scheme and the appropriateness of the
benchmark, subject to the compliance with Regulations/ circulars issued by SEBI and AMFI in this regard from
time to time.

IDCW Policy

The Trustee will endeavour to declare the pay-out for as per the specified frequencies, subject to availability
of distributable surplus calculated in accordance with the SEBI (Mutual Funds) Regulations, 1996 ('SEBI (MF)
Regulations'). The actual declaration of pay-out under IDCW option and frequency will inter-alia, depend on
availability of distributable surplus calculated in accordance with SEBI (MF) Regulations and the decisions of
the Trustee shall be final in this regards. There is no assurance or guarantee to the Unit holders as to the rate
of pay-out IDCW option nor that the pay-out will be made regularly.

When units are sold, and sale price (NAV) is higher than the face value of the unit, a portion of the sale price
that represents realized gains is credited to an Equalization Reserve Account and which can be used to IDCW
payout. The amounts can be distributed out of investors' capital (Equalization Reserve), which is part of the
sale price that represents realized gains.

Name of the Fund Manager
and Tenure for which the
fund manager has been
managing the scheme

Fund Manager — Mr. Anand Nevatia
Tenure- Mr. Anand Nevatia is managing the scheme since its launch i.e. April 08, 2021.

Name of the Trustee
Company

TRUST AMC Trustee Private Limited
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Performance of the
Scheme

(as on September 30,
2023):

The performance details as on September 30, 2023 is as follows:

Period TRUSTMF Liquid Fund CRISIL Liquid Debt A-I Index
(Benchmark Index)
Returns for the last 1 year 6.91% 6.92%
Returns for the last 3 years _ _
Returns for the last 5 years _ _
Returns since Inception 5.11% 5.20%

Inception date of the Scheme: April 23, 2021.
Absolute Returns of the scheme have been presented in the bar diagram below:
7

6

F.Y.2022-2023 F.Y.2021-2022 F.Y.2020-2021 F.Y.2019-2020 F.Y.2018-2019

M Scheme Return (%) Benchmark Return (%)
Returns furnished are that of Direct Plan — Growth Option. Returns (%)are calculated on compounded
annualized (CAGR) basis. Different plans have a different expense structure. Past performance may or may not
be sustained in future.

Portfolio Disclosures

ADDITIONAL SCHEME RELATED DISCLOSURES
a. Scheme’s portfolio holdings as on September 30, 2023:
(i) Top 10 holdings (Issuer-wise):

Name of Issuer % to Net Assets

Larsen & Toubro Limited 9.44
Small Industries Development Bank of India 9.42
ICICI Securities Limited 9.40
Government of India 9.39
National Bank for Agriculture and Rural Development 9.37
Axis Bank Limited 9.35
HDFC Bank Limited 9.34
LIC Housing Finance Limited 6.43
TOTAL 72.14

(ii) Sector Allocation (% of Net Assets) as on September 30, 2023:

Sector %o to Net Assets
Financial Services 53.31
Others** 27.86
Construction 9.44
Sovereign 9.39
Total 100.00

**QOthers under sector disclosure include Reverse Repo and cash & cash equivalents.

For complete details and scheme’s latest monthly portfolio holding, investors are requested to
visit www.trustmf.com.

b. Scheme’s Portfolio Turnover Ratio: N.A.

C. Aggregate investment in the scheme by the following categories of person(s) as on
September 30, 2023:

(Other than Scheme’s Fund Manager(s))

Sr. No. |Category of Persons Net Asset Value of Units held (Rs. in Lacs)
1 AMC's Board of Directors 2.26
2 Fund Manager(s) 6.01
3 Other key managerial personnel 30.44

11




TRUST MUTUAL FUND

Expenses of the Scheme
(i) Load Structure

Entry Load: Not applicable

In terms of Para 10.4.1 titled to 'Empowering investors through transparency in payment of commission and load
structure' of the SEBI Master Circular, SEBI has prohibited charging of entry load for all the schemes of Mutual
Fund. The upfront commission, if any, on the investment made by the investor shall be paid by the investor directly
to the Distributor, based on their assessment of various factors including the service rendered by the Distributor.

Exit Load: The exit load in respect of each purchase of Units of TRUSTMF Liquid Fund is as under:
In respect of each purchase of Units:

Investors exit upon subscription Exit load as a % of redemption proceeds

(including systematic transactions)
Up to Day 1 0.0070%
Day 2 0.0065%
Day 3 0.0060%
Day 4 0.0055%
Day 5 0.0050%
Day 6 0.0045%
Day 7 onwards Nil

The said exit load is also applicable for all transactions made through systematic investment facilities like
Systematic Investment Plan, Systematic Transfer Plan, Systematic Withdrawal Plan, etc.

e No Exit Loads will be charged in case of switches made from Growth option to IDCW option or vice-versa
within the respective Plans offered under the Scheme

e No entry or exit load shall be charged in respect of units issued to unit holders on Reinvestments of
Dividends and units issued to unit holders as Bonus units.

o Switch of investments from Regular Plan to Direct Plan shall be subject to applicable exit load, if any, and vice versa.

e Pursuant to Para 10.3.4 related to 'Restriction on charging Goods & Service Tax' of the SEBI Master Circular,
exit load charged, if any, by the AMC/Mutual Fund to the unit holders shall be credited to the Scheme
immediately, net of GST, if any.

(ii) Recurring Expenses
(As a % of daily net
assets)

These are the fees and expenses for operating the scheme. These expenses include Investment Management
and Advisory Fee charged by the AMC and other expenses as given in the table below:

The AMC has estimated that the following % of the daily net assets of the scheme will be charged to the
scheme as expenses. The AMC would update the current expense ratios on the website of the mutual fund at
least three working days prior to the effective date of the change. Further Actual Expense ratio will be disclosed
at the following link www.trustmf.com.

Expense Head/Nature of expense % of daily net assets
Investment Management and Advisory Fees (AMC fees)
Trustee fee
Registrar & Transfer Agent (RTA) Fees
Audit fees
Custodian fees
Marketing & Selling expense including agent commission
Cost related to investor communications
Cost of fund transfer from location to location

Cost of providing account statements/allotment advice and dividend/ Upto 2.00%
redemption cheques and warrants

Costs of Statutory advertisements
Cost towards investor education & awareness (at least 2 bps)»

Brokerage & transaction cost over and above 12 bps and 5 bps for cash and
derivative market trades resp.

GST on expenses other than investment management and advisory fees
GST on brokerage and transaction cost
Other expenses

Maximum total expense ratio (TER) permissible under Regulation 52(6)(c) Upto 2.00%
Additional expenses under regulation 52(6A) (c)$ Upto 0.05%
B. Additional expense for gross new inflows from specified cities under Upto 0.30%

Regulation 52 (6A) (b) to improve geographical reach of scheme.

Illustration — Impact of Expense Ratio on the Returns

Particulars Regular Plan Direct Plan
Amount Invested at the beginning of the year 100,000 10,000
Returns before Expenses 1,500 1,500
Expenses other than Distribution Expenses 150 150
Distribution Expenses 50 -
Returns after Expenses at the end of the Year 1,300 1,350

The purpose of the above table is to assist the investor in understanding the various costs and expenses that an
investor in the scheme will bear directly or indirectly. The above estimates for recurring expense are for indicative
purposes only and have been made in good faith as per the information available to the AMC based on past experience.

12
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Note:

a. The TER of the Direct Plan will be lower to the extent of the distribution expenses/commission which is charged
in the Regular Plan. No commission for distribution of Units will be paid/charged under Direct Plan. All fees
and expenses charged in a direct plan (in percentage terms) under various heads including the investment and
advisory fee shall not exceed the fees and expenses charged under such heads in a regular plan.

b. % The AMC shall not charge additional expenses under Regulation 52(6A)( c) in case the exit load is not
levied/ not applicable.

c. ~ In terms of Para 10.1.16 related to 'Investor Education and Awareness' of the SEBI Master Circular, the
AMC / Mutual Fund shall annually set apart at least 2 basis points (i.e. 0.02%) on daily net assets of the
scheme within the maximum limit of Total Expense Ratio as per Regulation 52 of the SEBI (MF) Regulations
for investor education and awareness initiatives.

d. Brokerage and transaction costs incurred for the execution of trades and included in the cost of investment,
not exceeding 0.12 per cent and 0.05 per cent of the value of trades of cash market and derivatives market
transactions respectively. Thus, in terms of Para 10.1.14 related to Brokerage and Transaction Costs of the SEBI
Master Circular, it is hereby clarified that the brokerage and transaction costs incurred for the execution of trades
may be capitalized to the extent of 0.12 per cent and 0.05 per cent of the value of trades of cash market and
derivatives market transactions respectively. Any payment towards brokerage and transaction costs (Goods and
Service Tax, if any) incurred for the execution of trades, over and above the said 0.12 per cent and 0.05 per cent

- of the cash market and derivatives market transactions respectively may be charged to the scheme within the

maximum limit of Total Expense Ratio (TER) as prescribed under Regulation 52 of the SEBI (MF) Regulations.

e. The expense of 30 bps shall be charged if the new inflows from B30 cities from retail investors as specified
from time to time are at least - (i) 30 per cent of gross new inflows in the scheme, or; (ii) 15 per cent of
the average assets under management (year to date) of the scheme, whichever is higher: Provided that
if inflows from B30 cities from retail investors cities is less than the higher of sub-clause (i) or sub-clause
(ii), such expenses on daily net assets of the scheme shall be charged on a proportionate basis. Provided
further that expenses charged under this clause shall be utilized for distribution expenses incurred for
bringing inflows from B30 cities from retail investors. Provided further that amount incurred as an expense
on account of inflows from B30 cities from retail investors shall be credited back to the scheme in case the
said inflows are redeemed within a period of one year from the date of investment.

f. In case inflows from retail investors from beyond the top 30 cities is less than the higher of (i) or (ii) above,
additional TER on daily net assets of the scheme shall be charged as follows:

Daily net assets X 30 basis points X New inflows from individuals from beyond top 30 cities
365* X Higher of (i) or (ii) above * 366, wherever applicable.

For the above purposes, ‘B30 cities’ shall be beyond the Top 30 cities as at the end of the previous financial
year as communicated by AMFI. Retail investors would mean individual investors from whom inflows into
the Scheme would amount upto Rs. 2,00,000/- per transaction.

g. Interms of Para 10.3 on 'Restriction on charging Goods & Service Tax' of the SEBI Master Circular, AMC may
charge GST on following Fees and expenses as below:

¢ Investment Management and Advisory Fees: AMC may charge GST on investment management and
advisory fees to the scheme in addition to the maximum limit of Total Expense Ratio as prescribed under
Regulation 52 of the SEBI (MF) Regulations.

e Other than Investment Management and Advisory Fees: AMC may charge GST on expenses other than
investment management and advisory fees to the scheme within the maximum limit of Total Expense
Ratio as prescribed under Regulation 52 of the SEBI (MF) Regulations. Further, GST on Brokerage and
transaction cost incurred for the execution of trades, will be within the maximum limit of Total Expense
Ratio as prescribed under Regulation 52 of the SEBI (MF) Regulations.

h. As per Regulation 52(6)(c) of SEBI (MF) Regulations, the total expenses of the scheme, including Investment
Management and Advisory Fees, shall be subject to the following limits as specified below:

Assets under management Slab (In Rs. crore) Total expense ratio limits

on the first Rs. 500 crores of the daily net assets 2.00%

on the next Rs. 250 crores of the daily net assets 1.75%

on the next Rs. 1,250 crores of the daily net assets 1.50%

on the next Rs. 3,000 crores of the daily net assets 1.35%

on the next Rs. 5,000 crores of the daily net assets 1.25%

On the next Rs. 40,000 crores of the daily net assets Total expense ratio reduction of 0.05%
for every increase of Rs. 5,000 crores of
daily Net assets or part thereof.

On balance of the assets 0.80%

i. Maximum Permissible expense:

The said maximum TER shall either be apportioned under various expense heads as enumerated above,
without any sub-limit or allocated to any of the said expense head(s) at the discretion of AMC. Also, the
types of expenses charged shall be as per the SEBI (MF) Regulations.

The total expenses of the scheme including investment management and advisory fee shall not exceed
beyond the limits as prescribed under clause 52(6) of SEBI (Mutual Funds) Regulations, 1996.

IInvestors are requested to refer to SID under “Section IV-FEES AND EXPENSES. — Annual Scheme Recurring
Expense” for further details on total expenses permissible to be charged to the scheme in accordance with
Regulation 52 of the SEBI (MF) Regulations.

Waiver of Load for Direct Not Applicable

Applications
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Tax treatment for the
Investors (Unit holders)

Taxation Rates applicable for
FY 2023-24. The information

is provided for general
information only. However, in
view of the individual nature of
the implications, each investor
is advised to consult their own
tax advisors/authorised dealers
with respect to the specific
amount of tax and other
implications arising out of their
participation in the schemes

I. TAX RATES FOR MUTUAL FUND INVESTORS

OTHER THAN EQUITY ORIENTED FUNDS
Tax Status of Capital Gains Tax* Tax on TDS on TDS%” on
Investor Distributed Capital Distributed
Income under Gains®’ Income under
Dividend Dividend
Option Option
Short Term Long Term

Resident Individual/ | At the At the At the NIL 10%°
HUF / AOP /BOI / applicable Tax | applicable Tax | applicable Tax
Domestic Companies | slab rate slab rate slab rate
Domestic 15%%3/ 22%/ [ 15% / 22% / |15% [/ 22% / NIL 10%
Companies / Firms | 25%%/ 30% 25% / 30% 25% / 30%
NRIs* At the At the 20% STCG - 30% 20%?

applicable Tax | applicable Tax LTCG — At the

slab rate slab rate applicable Tax

slab rate

*With indexation *Without indexation

Tax & TDS are subject to applicable Surcharge and Health & Education Cess at the rate of 4%. Please see the
Notes below:

NOTES:

1.
2.

Provided that the mutual fund units are held as capital assets.

Tax to be deducted at source as per section 196A of the Income tax Act, 1961 (‘the Act’) [plus applicable
surcharge (please refer to Note 7 below), if any, and Health and Education Cess @ 4% on income-tax and
surcharge].

Securities Transaction Tax (‘STT') is applicable only in respect of sale of units of Equity-oriented funds (EOFs)
on a recognized stock exchange and on repurchase (redemption) of units of EOFs by the mutual fund. STT
in not applicable in respect of purchase/ sale/ redemption of units of other schemes (other than EOFs).

Non-resident individuals (NRI) shall be entitled to be governed by provisions of the applicable Tax Treaty,
which India has entered with the country of residence of the NRI, if that is more beneficial than the
provisions of the Act , subject to certain conditions. As per section 90(4) of the Act, a non-resident shall
not be entitled to claim treaty benefits, unless the non-resident obtains a Tax Residency Certificate of
being a resident of home country. Furthermore, as per section 90(5) of the Act, non-resident is also
required to provide such other documents and information, as prescribed by CBDT, as applicable.

Finance Bill 2023 made amendment in LTCG for Debt oriented scheme and scrapped indexation benefit for
all debt mutual funds. From 1st April 2023 onwards new acquisition of Debt mutual fund to be taxable at
applicable slab rate for LTCG. This provision is applicable to those Debt funds, where not more than 35%
of its total proceeds is invested in the equity shares of domestic companies.

Relaxation to NRIs from deduction of tax at higher rate (except income distributed by mutual fund) in the
absence of Permanent Account Number (PAN) is subject to the NRI providing specified information and
documents. As per provisions of Section 206AA of the Act, if there is default on the part of a NRI (entitled
to receive redemption proceeds from the Mutual Fund on which tax is deductible under Chapter XVII of
the Act) to provide its PAN, the tax shall be deducted at higher of the following rates: i) rates specified
in relevant provisions of the Act; or ii) rate or rates in force; or iii) rate of 20%. However, the provisions
of section 206AA of the Act shall not apply, if the requirements as stated in Rule 37BC of the Income-tax
Rules, 1962, are met.

Further, a new section i.e. 206AB has been proposed to be inserted vide Finance Bill 2021 providing for
higher rate for TDS for the non-filers of income-tax return. The proposed TDS rate in this section is higher
of the followings rates: i) twice the rate specified in the relevant provision of the Act; or ii) twice the rate
or rates in force; or iii) the rate of five per cent. However, the said proposed provisions will not apply to a
non- resident who does not have a permanent establishment in India.
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8. Surcharge Rate as a percentage of Income-tax :

Tax Status Income < Income > Income > Income > Income >
¥50 lakh ¥50 lakh but | ¥1 crore but | ¥2 crore but | X5 crore
< /= < /= < /=
X1 crore X2 crore X5 crore
Individual / HUF/ AOP NIL 10% 15% 25% 37%
(resident & foreign)*
Tax Status Income < Income > —1 |Income > - -
/= —1crore |crore, but < —10 crore
/= —10 crore
Partnership Firm NIL 12% 12% - -
(Domestic / foreign)
Domestic company NIL 7% 12% - -
Domestic company NIL 10% 10% - -
(opting for new tax
regime)
Foreign company NIL 2% 5% - -

In addition, “Health and Education Cess” @ 4% shall be applicable on aggregate of base tax and surcharge.

* Enhanced surcharge rates shall not apply in case of capital gains earned under section 112A and 111A i.e. capital
gains earned on sale of units of equity oriented mutual fund (which are subject to Securities Transaction Tax)

9. There shall be no TDS deductible if dividend income paid / credited in respect of units of a mutual fund is
below % 5,000 in a financial year.

10. Capital gains arising on the transfer or redemption of equity-oriented units held for a period of more than
12 months, immediately preceding the date of transfer, should be regarded as 'long-term capital gains'.

11. Capital gains arising on transfer or redemption of Units of schemes other than EOF shall be regarded as

long-term capital gains, if such units are held for a period of more than 36 months immediately preceding
the date of such transfer.

12. As per section 112A of the Act, long-term capital gains on transfer of units of EOFs exceeding X 100,000
shall be taxable @10% provided transfer of such units is subject to STT, without giving effect to first and
second proviso to section 48 i.e., without taking benefit of foreign currency fluctuation and indexation
benefit. Further, cost of acquisition to compute long-term capital gains is to be higher of (a) Actual
cost of acquisition; and (b) Lower of (i) fair market value as on 31 January 2018; and (ii) full value of
consideration received upon transfer.

13. The lower rate @ 15% is optional for companies engaged in manufacturing business (set-up & registered
on or after 1 October 2019) subject to fulfilment of certain conditions as provided in the section 115BAB.

14. If a company decides to opt for the new taxation regime as per the Taxation Law Amendment Act, 2019,
then tax shall be levied at the rate of 22%. i.e., the lower rate of 22% is optional and subject to fulfilment
of certain conditions as provided in section 115BAA.

15. Tax shall be levied @ 25%, if the total turnover or gross receipts of the financial year 2020-21 does not
exceed X 400 crores. Further, the domestic companies are subject to minimum alternate tax (except for
those who opt for lower rate of tax of 22%/15%) not specified in above tax rates.

16. Various Categories of MF Schemes which fall under "Other than Equity Oriented Funds”:
¢ Liquid Funds /Overnight Funds / Money Market Funds / Income Funds (Debt Funds) / Gilt Funds
e Hybrid Fund (Equity exposure < 65%)
e Gold ETFs / Bond ETF / Liquid ETF

e Fund of Funds (Domestic) other than Fund of funds as defined under the “Equity Oriented Fund”
definition under section 112A of the Act.

e Fund of Funds Investing Overseas
e Infrastructure Debt Funds

Daily Net Asset Value
(NAV) Publication

The NAV will be calculated and disclosed for every Business Day. The NAVs of the Scheme will be calculated
up to four decimals. AMC shall update the NAV on the AMFI website (www.amfiindia.com) and on the website
of the Mutual Fund (www.trustmf.com) by 11.00 pm on the day of declaration of the NAV/business day.
In case NAV of Corporate Debt Market Development Fund (‘CDMDF’) units is not available by 9:30 p.m of same
Business Day, NAV declaration timing for Mutual Fund Schemes holding units of CDMDF shall be 10 a.m. on
next business day instead of 11 p.m. on same Business Day.

For Investor Grievances

TRUST Asset Management Private Limited
please contact

Mr. Nilesh Bhurke

801, 8th Floor, Naman Centre, G - Block, Bandra Kurla
Complex, Bandra (East), Mumbai — 400 051

Phone: +91 22 6274 6000

CIN: U65929MH2017PTC302677

Email- investor.service@trustmf.com

Registrar & Transfer Agents:

KFin Technologies Limited

Karvy Selenium Tower B, Plot No 31 & 32
Gachibowli Financial District, Nanakramguda,
Serilingampally, Hyderabad — 500 032
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Unit holders information

FOR INVESTORS WHO OPT TO HOLD UNITS IN PHYSICAL (NON-DEMAT) MODE AND DO NOT
HAVE DEMAT ACCOUNT:

Account Statements:

e  AMC shall send allotment confirmation specifying the number of units allotted to the investor by way of
email and/or SMS's to the investors’ registered email address and/or mobile number not later than 5 (five)
business days from the date of allotment.

Thereafter, a Consolidated Account Statement (CAS) shall also be sent to the unit holder in whose folio
transactions viz. subscriptions, redemptions, switches, IDCW pay-out, etc. have taken place during that
month, on or before 15th of the succeeding month by e-mail/mail. CAS shall contain details relating to
all the transactions** carried out by the investor, including details of transaction charges paid to the
distributor, if any, across all schemes of all mutual funds, during the month and holding at the end of the
month. The CAS shall also provide the details of actual commission paid and such other disclosures in line
with Para 14.4.3. related to 'disclosures in the Consolidated Account Statement' of the SEBI Master Circular.

** The word 'transaction’ shall include purchase, redemption, switch, IDCW pay-out, IDCW reinvestment,
and Systematic Withdrawal Plan, Systematic Transfer Plan and bonus transactions.

e In case of specific request is received from investors, an account statement shall be issued to the
investors within 5 (five) business days from the receipt of such request without any charges. The unit
holder may request for a physical account statement by writing/calling the AMC/ISC/R&T.

Half-Yearly Consolidated Account Statement:

e A CAS detailing holding across all schemes of all mutual funds at the end of every six months (i.e.
September/ March), shall be sent by mail/e-mail on or before 21st day of succeeding month, to all such
Unit holders in whose folios no transaction has taken place during that period.

e  The half-yearly consolidated account statement will be sent by e-mail to the Unit holders whose e-mail
address is available, unless a specific request is made to receive it in physical form.

e Investors should note that, no separate account statements will be issued to investors opted to hold units
in electronic (demat) mode since the statement of account furnished by the depository participant will
contain the details of transactions.

For more details, Investors are requested to refer to the Scheme Information Document (SID) and Statement
of Additional Information (SAI).

FOR INVESTORS WHO OPT TO HOLD UNITS IN DEMAT MODE:

. The asset management company shall issue units in the dematerialized form to a unitholder in a within
two working days of the receipt of the request from the unitholder

. Single Consolidated Account Statement (SCAS), based on PAN of the holders, shall be sent by Depositories,
for each calendar month on or before 15th of the succeeding month to the unitholders in whose folio(s)/
demat account(s) transactions have taken place during that month.

. SCAS shall be sent by Depositories every half-yearly (September/ March), on or before 21st day of
succeeding month detailing holding at the end of the sixth month, to all such unitholders in whose folios
and demat accounts there have been no transactions during that period.

. In case of demat accounts with nil balance and no transactions in securities and mutual fund folios, the
depository shall send an account statement in terms of regulations applicable to the depositories.

. Consolidation shall be done based on the Permanent Account Number (PAN). In the event, the folio/
demat account has more than one registered holder, the first-named Unit holder/Account holder shall
receive the SCAS. For the purpose of SCAS, common investors across mutual funds/depositories shall be
identified on the basis of PAN. Consolidation shall be based on the common sequence/order of investors
in various folios/demat accounts across mutual funds/demat accounts across depository participants.

o In case of multiple accounts across two depositories, the depository with whom the demat account has
been opened earlier will be the default depository which will consolidate the details across depositories
and Mutual Fund investments and dispatch the SCAS to the unit holders.

. Unit holders whose folio(s)/demat account(s) are not updated with PAN shall not receive SCAS. Unit
holders are therefore requested to ensure that their folio(s)/demat account(s) are updated with PAN.

. For Unit holders who have provided an e-mail address in KYC records, the SCAS will be sent by e-mail.

e The Unit holders may request for account statement for mutual fund units held in physical mode. In case
of a specific request received from the Unit holders, an account statement shall be provided to the unit
holders within 5 business days from the receipt of such request.

. No account statements will be issued to unit holders opted to hold units in demat mode, since the statement
of account furnished by depository participant periodically will contain the details of transactions.

. SCAS sent within the time frame mentioned above is provisional and is subject to the realisation of
payment instrument and/or verification of documents, including the application form.

Portfolio Disclosures:

In terms of SEBI Regulation, Mutual Funds/ AMCs will disclose portfolio (along with ISIN) as on the last day of
the month/ half-year for all Schemes on its website and on the website of AMFI (www.amfiindia.com) within
10 days from the close of each month/ half-year respectively in a user-friendly and downloadable spread-sheet
format. The Mutual Fund/AMCs will send to Unit holders a complete statement of the scheme portfolio, within
ten days from the close of each month/ half-year or within such other frequency as may be specified from
time to time, whose email addresses are registered with the Mutual Fund. Further, the Mutual Fund/ AMC
shall publish an advertisement disclosing the hosting of such a half-yearly scheme portfolio on its website and
on the website of AMFI (www.amfiindia.com). Mutual Funds/ AMCs will also provide a physical copy of the
statement of its scheme portfolio, without charging any cost, on a specific request received from a unit holder.
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KEY INFORMATION MEMORANDUM (KIM)

Half-Yearly Results:

Mutual Fund/AMC shall within one month from the close of each half-year, (i.e. 31st March and on 30th
September), host a soft copy of its unaudited financial results on its website (www.trustmf.com). Further, the
Mutual Fund/AMC shall publish an advertisement disclosing the hosting of such unaudited half-yearly financial
results on their website.

Annual Report:

The scheme-wise annual report or an abridged summary thereof shall be provided to all Unit holders not
later than four months from the date of closure of the relevant accounting year whose email addresses are
registered with the Mutual Fund. The physical copies of the Scheme-wise Annual report will also be made
available to the unit holders, at the registered offices at all times. The scheme-wise annual report will also be
hosted on its website (www.trustmf.com) and on the website of AMFI (www.amfiindia.com).

The physical copy of the abridged summary shall be provided to the investors without charging any cost, if a
specific request through any mode is received from the unit holder. Further, the Mutual Fund/AMC shall publish
an advertisement disclosing the hosting of scheme-wise annual report on its website (www.trustmf.com) and
on the website of AMFI (www.amfiindia.com).

Communication through Email:

For those unit holders who have provided an e-mail address, the AMC will send the communication by email.
Unit holders who receive e-mail statements may download the documents after receiving an e-mail from
the Mutual Fund. Should the Unit holder experience any difficulty in accessing the electronically delivered
documents, the Unit holder shall promptly advise the Mutual Fund to enable the Mutual Fund to make the
delivery through alternate means. It is deemed that the Unit holder is aware of all security risks including
possible third party interception of the documents and contents of the documents becoming known to third
parties. For ease of communication, the first applicant’s own email ID and mobile number should be provided.
As per AMFI Circular No. 135/BP/97/2021-22, if email ID and Contact number of Primary Unit Holder is not
available then email ID and Mobile number of family member can be provided.

Riskometer

Based on the scheme characteristics, the Mutual Fund/AMC shall assign a risk level for the scheme. Any change
in riskometer shall be communicated by way of Notice cum Addendum and by way of an e-mail or SMS to
unitholders of that particular scheme. Riskometer shall be evaluated on a monthly basis and Mutual Funds/ AMCs
shall disclose the Riskometer along with portfolio disclosure for all their schemes on their respective website and
on the AMFI website within 10 days from the close of each month. Mutual Funds shall disclose the risk level of
schemes as on March 31 of every year, along with the number of times the risk level has changed over the year,
on their website and AMFI website. Mutual Funds shall publish the changes on the Riskometer in the Annual
Report and Abridged Summary based on the guidelines prescribed by SEBI from time to time. The AMC shall
comply with the requirements of Para 17.4 titled 'Product Labeling in Mutual Funds' of the SEBI Master Circular.

Potential Risk Class
(PRC) Matrix

Pursuant to Para 17.5 titled 'Potential Risk Class Matrix' of the SEBI Master Circular, the Potential Risk Class
(PRC) Matrix for TRUSTMF Liquid Fund, based on interest rate risk and credit risk is provided on the front page
of the SID and KIM. The PRC Matrix displays the Interest rate risk (measured by Macaulay Duration) and Credit
risk (measured by Credit Risk Value) associated with the Scheme. While the scheme Risk-o-meter reflects the
current risk of the scheme, the PRC Matrix informs the investors about the maximum risk a fund manager can
take in a debt fund and thus enable investors to make an informed decision. The compliance of the PRC Matrix
will be as per the said circular and such other guidelines as may be issued from time to time.

Swing Pricing Framework
& Disclosure Requirements

Swing pricing refers to a process for adjusting a fund’s net asset value (NAV) to effectively pass on transaction
costs stemming from net capital activity (i.e., flows into or out of the fund) to the investors associated with
that activity during the life of a fund, excluding ramp-up period or termination. In a liquidity-challenged
environment, quoted bid/ask spreads and overall trading cost can widen and may not be representative of the
executed prices that can be achieved in the market.

The swing pricing framework shall apply in case of scenarios related to net - outflows from the schemes.
Presently, the AMC has decided not to adopt the swing pricing framework for normal times.

For more details, please refer the Scheme Information Document.

Transaction Charges

(For Lumpsum Purchases
and SIP Investments
routed through
distributor/ agent)

SEBI has, with the intent to enable investment by people with small saving potential and to increase the reach
of Mutual Fund products in urban areas and in smaller towns, wherein the role of the distributor is considered
vital, allowed AMCs to deduct transaction charges for a subscription of Rs. 10,000/- and above, in terms
of Para 10.4.1 of the SEBI Master Circular.

In accordance with the said circular, Mutual Fund will deduct the transaction charges from the subscription
amount and pay to the distributors as shown below (who have opted-in to receive the transaction charges on
basis of the type of product). Thereafter, the balance of the subscription amount shall be invested.

1. Transaction charges shall be deducted for Applications for purchase/ subscription relating to new inflows
and routed through distributor/agent:

Investor Type Transaction charges”
First Time Mutual Fund Investor (across Mutual Funds) [Rs.150 for subscription application of
Rs.10,000 and above.

Investor other than First Time Mutual Fund Investor Rs.100 for subscription application of
Rs.10,000 and above.

A The transaction charge, if any, shall be deducted by the TRUST AMC from the subscription amount and paid to the distributor;
and the balance shall be invested and accordingly units allotted. The statement of account shall clearly state the net investment
as gross subscription less transaction charge and depict the number of units allotted against the net investment amount.
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2. Transaction charges shall not be deducted/applicable for:
(a) Purchases/subscriptions for an amount less than Rs.10,000/-
(b) Transaction other than purchases/subscriptions relating to new inflows such as Switches, etc.

(c) Purchases/subscriptions made directly with the Mutual Fund (i.e. not routed through any
distributor/ agent).

(d) Transactions carried out through the Stock Exchange Platforms for Mutual Funds.

3. An Investor should note that, as per Para 10.4.1 of the SEBI Master Circular, the upfront commission,
if any, on the investment made by the investor shall continue to be paid by the investor directly to the
Distributor by a separate cheque, based on their assessment of various factors including the service
rendered by the Distributor

Notwithstanding anything contained in the Key Information Memorandum, the provisions of SEBI (Mutual Funds) Regulations,
1996 and Guidelines thereunder shall be applicable. Further, investors may ascertain about any further changes from the Mutual
Fund/Investor Service Centres /Distributors or Brokers

Date: October 30, 2023

Place: Mumbai
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TRUSTMF LIQUID FUND - APPLICATION FORM

(An open-ended Liquid Scheme. A relatively low interest rate risk and relatively low credit risk)

TRUST
MUTUAL
FUND

CLEAR * CREDIBLE * CONSISTENT

Please read instructions carefully. Please strike off any sections that are not relevant or not applicable.

Riskometer and Product Suitability Label Potential Risk Class
m:si:f:\‘,‘vmsa‘:‘:'iz';f[_ Scheme Benchmark Credit Risk | Relatively | Moderate | Relatively
9 N Low (Class B) High
+  Income over short term 7 7 Interest (Class A) (Class C)
+ Investment in debt and vf%dy :ZZ;& Rate
money market instruments Risk |
*Investors should consult their A ‘ A ‘ E«)a\:ftlvely Al
financial advisers if in doubt RISKOMETER RISKOMETER (Class I)
about whether the product is Investors understand that
suitable for them. their principal will be at Low to o Moderate
Moderate Risk CRISIL Liquid Debt A-l Index (Class II)
Relatively
High
(Class IlI)
All sections should be filled in English and in BLOCK LETTERS only.
1. DISTRIBUTOR INFORMATION
ARNIRIA Code/Portfolio Sub Broker's ARN Internal Code for Sub-Broker/ Employee Unique FOR OFFICE USE ONLY
Manager's Registration Employee Identification Number (EUIN) Registrar/Bank
(PMRN) # Serial No./ Date and Time of Receipt

ARN- ARN- E-

#By mentioning RIA/ PMRN code, I/We authorize you to share with the Investment Adviser the details of my/our transactions in the scheme(s) of TRUST Mutual Fund.

Declaration for “execution-only” transaction (only where EUIN box is left blank) (Refer Instruction No.lI(10)). — I/We hereby confirm that the EUIN box has been intentionally left blank by me/us as this is an
“execution-only” transaction without any interaction or advice by the employee/relationship manager/sales person of the above distributor or notwithstanding the advice of in-appropriateness, if any, provided
by the employee/relationship manager/sales /sub broker of the distributor and the distributor has not charged any advisory fees on this transaction.

TRANSACTION CHARGES | I'am a first time investor in mutual funds (3150 will be deducted) OR | | am an existing investor in mutual funds (3 100 will be deducted)
(Please v" any one of the below) Applicable for transactions routed through a distributor who has 'opted in' for transaction charges. Upfront commission shall be paid directly by
(Refer Instruction No.XIll) the investor to the AMFI registered distributor based on the investors’ assessment of various factors including service rendered by the distributor.

| Single A Survi
2. APPLICANT'S DETAILS (Please refer Instruction No. ll) All fields are mandatory. MODE OF OPERATION ".]ge nyone‘or lurw.vor
Joint (Default Option is Joint)

Folio No ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ AppIicationNo.‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

15t APPLICANT*  Mr Ms. MiS DateofBirth‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
PAN/PEKRN* KINA — Proof Attached Aadhaar (Optional)
ety e ffrrrrrrrrry Lt fi i il
GUARDIAN NAVE IF MINOR CONTACT PERSON ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘Date ofBinh‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

(FOR NON INDIVIDUALS) /POA HOLDER
Legal Entity Identification(LE!)Code® ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

SLEI is applicable for Non-Individual investor including
HUF, not applicable to individuals,minor & NRI investor.

Mandatory in case of Minor** GUARDIAN/POA HOLDER
Guardian's Relationship with minor - . . PAN/PEKRN* ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | X | X | x | X | X | x | X
ot DBt ovmeooatecred| | [ | [ | [ [ [ [ [ [ [ [ [XIXIX
Birth Certificate Passport Others; Aadhaar (Optional) ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ X
2" APPLICANT*  Mr Ms. M/S DateofBirth‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
PAN/PEKRN* KINA _ Proof Attached Aadhaar (Optional)
Lty e PPty PPl rrg]
seappucant [wluslws| | | [ | [ L L[ [ L D[ L] ] Jeweaman o [0 [ ][]
PAN/PEKRN* KINA Proof Attached Aadhaar (Optional)

*Mandatory information - If left blank, the application is liable to be rejected.** Mandatory in case the Sole/First applicant is minor. * Individual client who has registered under Central KYC Records
Registry (CKYCR) has to fill the 14 digit KYC Identification Number (KIN).




3 CORRESPONDENCE DETAILS OF SOLE/FIRST APPLICANT (AS PER KYC RECORDS)

’ Correspondence Address

Overseas Address (Mandatory for NRI / FIl Applicants)

|
|
|
|
|

I
mo | | [ [ LT[ LD Dbl [ wasieno] [T L] [ [ [ [

Email ID| |

If not filled, default ISD code will be assumed as +91 (India)

This email id belongs to (Mandatory Please v'): [] Self [] Spouse["JDependent Children [T] Dependent Siblings [T Dependent Parents [] Guardian [] POA[] Custodian (for FPIs only) (] PMS
This mobile number belongs to (Mandatory Please v'): []Self [JSpouse[JDependent Children [ Dependent Siblings [T Dependent Parents [] Guardian [J POA [ Custodian (for FPIs only) ] PMS

CJAll communications will be sent by default to the registered E-mail ID / Mobile No. In case you wish to receive physical communication (please v* here) Trees are green gold — Save Trees
4 TAX STATUS (Please V)

Resident Individual Foreign National Public Limited Company | Government Body AOP/BOI Defence Establishment
Guardian Sole Proprietorship Private Limited Company | Financial Institution *Trust / Society / NGO _ Person of Indian Origin
HUF Partnership Firm Body Corporate [ Fll QFI __ Provident fund
INRI-NRE LLP Bank | Foreign Portfolio Investor / FlI National Pension System
NRI-NRO Gratuity Fund |Other__

*We are falling under “Non-Profit Organization” [NPO] which has been constituted for ©) Yes
religious or charitable purposes referred to in clause (15) of section 2 of the Income-tax Act,

1961 (43 of 1961), and is registered as a trust or a society under the Societies Registration Act,

1860 (21 of 1860) or any similar State legislation or a Company registered under the section © No
8 of the Companies Act, 2013 (18 of 2013).

If yes, please quote Registration No. of Darpan portal of Niti Aayog

If not, please register immediately and confirm with the above information. Failure to get above confirmation or registration with the portal as mandated, wherever applicable will force MF / AMC to register your entity name in the above portal and may report to the relevant

authorities as applicable. We am/are aware that we may be liable for it for any fines or consequences as required under the respective statutory requirements and authorize you to deduct such fines/charges under intimation to me/us or collect such fines/charges in any other
manner as might be applicable.

5 DEMAT ACCOUNT DETAILS (OPTIONAL)

NSDL: Depository Participant (DP) ID (NSDL only) Beneficiary Account Number (NSDL only) CDSL: Depository Participant (DP) ID (CDSL only)

[T T T T T T TTI

6 BANK DETAILS (MANDATORY) (Please refer Instruction No. V)

Mandatory information - If left blank the application is liable to be rejected. (Mandatory to attach proof i.e.Cancelled cheque with name pre-printed/Bank Statement with the latest Transactions of two

months in case the pay-out bank account is different from the source bank account.) For unit holders opting to hold units in demat form, please ensure that the bank account linked with the demat account
is mentioned here.

Account Number [ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ \AccountType Current | Savings ©/NRO NRE [|FCNR  Others

BankName&Branch [ [ [ [ [ [ [ [ [ [ [ [ [ T[T [T TTITITITTTITTIIET T[]

Branch City PP T fesceosel [ [ T [ [ [ [ [ ] [ |mereose [ [ | [ [ [ [[[]

Non-Individual investors should mandatorily fill separate FATCA Form (Annexure 1B). The below information is required for all applicants / guardian
Are you a tax resident (i.e. are you assessed for tax) in any other country outside India? _ Yes No (please tick v)
If “YES” please fill for ALL countries (other than India) in which you are a Resident for tax purpose i.e. where you are a Citizen/ Resident/ Green Card holder/ Tax Resident in the respective countries.

Place/City of Birth Country of Birth Country of Citizenship / Nationality
First Applicant / Guardian _Indian __ U.S. __ Others
Second Applicant Indian  U.S.  Others
Third Applicant __Indian _ U.S. _ Others
Country of Tax Residency o Fanciona AN TIN o ot peasa speci)
First Applicant / Guardian Reasons A B _C
Second Applicant Reasons I A B IC
Third Applicant Reasons I A B C

|Reason A = The country where the Account Holder is liable pay to tax does not issue Tax Identification Number to its residents — Reason B =»  No TIN required (Select this
reasons Only if the authorities of the country of tax residence do not require the TIN to be collected) = Reason C =» Others please state the reasons thereof :

20



Address Type of Sole /1st Holder Address Type of 2nd Holder Address Type of 3rd Holder
| Residential | Registered Office ~ Business | Residential ] Registered Office | Business | Residential _] Registered Office | Business

Annexure 1A (Form for Additional KYC, FATCA & CRS Annexure for Individual Accounts) and 1B (Form for Ultimate Beneficial Owner including additional FATCA & CRS information - for Non-Individuals
/ Legal Entity) are available on the website of AMC i.e. www.trustmf.com or at the Official Point of Acceptance of TRUST MF.

8 KYC DETAILS (MANDATORY)
OCCUPATION [Please tick (v)]

Private Sector | Public Sector | Government | Business | Professional | Agriculturist | Retired | Housewife | Student Forex Others
Service Service Service Dealer

First Applicant / Guardian | | | I |

Second Applicant | | I

Third Applicant I

GROSS ANNUAL INCOME [Please tick (v)]

| Below1lac | 1-5Lacs | 5-10 Lacs | 10-25 Lacs | >25 Lacs-1 crore 1 >1crore
First Applicant / Guardian | OR Net worth (Mandatory for Non-Individuals)3 [ [ [ [ [ [ [ [ ason [ [ [ [ [ [ as on (Not older than 1 year)
Second Applicant | Below1lac | 1-5Lacs | 5-10Lacs | 10-25Lacs | >25Lacs-1crore | >1crore OR Networth ¥
Third Applicant | Belowilac | 1-5Lacs | 5-10Lacs | 10-25Lacs | >25Llacs-1crore | >1crore OR Networth¥

9 PEP DETAILS** (MANDATORY)

1st Applicant 2nd Applicant 3rd Applicant Guardian
Are you Politically Exposed Person? (PEP) _Yes L No Yes No Yes No Yes No
Are you related to a Politically Exposed Person? (PEP)** _Yes L No ~Yes  No ~Yes  No _Yes _No

**Politically Exposed Persons (PEP) are defined as Individuals who are or have been entrusted with prominent public functions, e.g., Heads of States or of Governments, senior politicians, senior
government/judicial/military officers, senior executives of state-owned corporations, important political party officials, etc.

10 INVESTMENT & PAYMENT DETAILS (Please refer SID for Plans and Sub-options) (Refer Instructions VI)

Scheme name ’ TRUSTMF LIQJID FUND ‘ ’ Plan: Direct Regular ’ Option: Growth | IDCW* Payout IDCW* Reinvestment ‘
Mode of payment : Self  Third Party Payment ’ IDCW*- Income Distribution cum Capital Withdrawal Option ‘
(Please fill the ‘Third Party Payment Declaration Form’) IDCW Frequency*: Daily = Weekly | Monthly Quarterly Annually

Paymentmode: _ DD |  Cheque _ FundTransfer L RTGS/NEFT

For Daily & Weekly Frequency, Only IDCW* Reinvestment option available

wtpms [TTTTTTT T Jamsonmomss [TTTTTTTTTTTTTTT 1] [ -LITTT]
Account No. ] \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ \ ‘Account Type L Saving L Current L NRO L NRE L_FCNR L_ Others
Bank & Branch Name |

#*Default frequency for IDCW Reinvestment option would be Daily; *Default frequency for IDCW Payout option would be Monthly.

11 NOMINATION DETAILS - I/We wish to nominate - ll Yes B No If ticked "No", please sign here

FOR INDIVIDUALS (SINGLE OR JOINT APPLICANTS) (REFER INSTRUCTIONS XIlII)

Sr. Name of Nominee In case of Minor,Date of Birth of Minor Allocation % Relationship with Investor Nominee's Signature (Optional)/In case of
No & Guardian Name Minor-Guardian's Signature (Mandatory)
1

2

3

The percentage of allocation / share in favour of each of the nominees should be indicated against their name and such allocation / share should be in whole numbers without any decimals making a
total of 100 percent.
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12 DECLARATION & SIGNATURE(S)

|/ We have read, understood the terms and conditions of the scheme related documents and agree to comply with the same as an Unitholder. | /We hereby apply for allotment of Units of the Scheme(s)
and confirm and declare as under:

(@)

(b)

I/We am/are eligible Investor(s) as per the scheme related documents and not prohibited by any order/ruling /judgement passed by any Statutory Authority. The amount invested in the Scheme(s)
is through legitimate sources only and is not for the purpose of contravention and/or evasion of any act, rules, regulations, notifications or directions issued by any regulatory authority in India. I/We
hereby consent for providing transactions data feed, portfolio holdings, NAV etc. in respect of my/our transactions under Direct Plan to the RIA/Portfolio Managers registered in the concerned folio,
if applicable.

I/We hereby provide my/our consent to TRUST Asset Management Private Limited for (i) collecting, / sharing (ii) validating/authenticating with Unique Identification Authority of India (“‘UIDAI") by
itself or through its Registrar and Transfer Agent (‘RTA”); and (i) downloading and updating my/our Aadhaar number(s) and associated demographic information (including updated information)
in my/our accounts/folios under the scheme,based on my/our Income Tax Permanent Account Number (“‘PAN”) in accordance with the Aadhaar Act, 2016, PMLA and rules & regulations made
thereunder and applicable SEBI guidelines. I/We hereby further authorise TRUST MF /AMC for sharing/disclosing of the Aadhaar number(s) and associated demographic information (including any
updated information) by itself or through its RTA, depository participants, and asset management companies of other SEBI registered mutual funds, and their RTAs, for the purpose of updating the
same in my/our accounts/folios based on my/our PAN.

|/ We confirm that | am / we are Non Resident Indians / Person(s) of Indian Origin / Foreign Portfolio Investors but not (i) United States persons as per applicable Regulations or (ii) residents of
Canada, and | / we have remitted funds from abroad through approved banking channels or from funds in my / our Non-Resident External / Non-Resident Ordinary / FCNR Account maintained in
accordance with applicable RBI guidelines.

The information given by me /us in or along with this application form is true and correct and shall I / We agree to furnish such other further/additional information as may be required by the TRUST
MF /AMC. I/We undertake to promptly inform the TRUST MF /AMC /Registrars and Transfer Agent (RTA) in writing about any change in the information furnished by me/us from time to time.
I/We shall be liable and responsible for any loss, claims suffered, directly or indirectly by TRUST MF /AMC / RTA/ SEBI Intermediaries, arising out of any false, misleading, inaccurate and incomplete
information furnished by me/us at the time or investing/redeeming the units. I/We hereby unconditionally and irrevocably indemnify and at all time keep indemnified, save and harmless TRUST MF
IAMC [Trustee and their officers, directors and employees against all actions, proceedings, claims, losses, damages, charges and expenses incurred or suffered /paid by TRUST MF /AMC in this
regard and in case of any dispute regarding the eligibility, validity and authorization of my/our transactions.

The ARN holder (AMFI registered Distributor) has disclosed to me/us all the commissions (in the form of trail commission or any other mode), payable to him/them for the different competing
Schemes of various Mutual Funds from amongst which the Scheme is being recommended to me/us.

I/We hereby confirm that i/we have not been offered/ communicated any indicative portfolio and/ or any indicative yield by the TRUST MF /AMC /its distributor for this investment and have not
received nor been induced by any rebate or gifts, directly or indirectly, to make this investment.

|/ We will be bound and shall abide by the terms and conditions as prescribed by the TRUST MF /AMC as amended from time to time.

S s .

From

TRUST MUTUAL FUND - ACKNOWLEDGMENT SLIP TRUST
(To be filled in by the investor.) Application No.

Stamp & Signature

Instrument No. Dated Amount (Rs.) Scheme

Toll Free Number Email ID Website
1800 267 7878 investor.service@trustmf.com www.trustmf.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

CHECKLIST FOR DOCUMENTATION

Please submit the following documents with your application (where applicable).

Documents Individuals | NRIs | Minors | Companies/ |Trusts | Societies | HUF | Partnership | FPIs | IIP/Flis* |Investments through
Body Constituted Attorney
Corporates

1. | Certificate of Incorporation/Registration v v v v v
2. | Resolution/Authorization to invest % v v v v v
3. | List of Authorized Signatories with % % v v v v %

Specimen Signature(s)@
4. | Memorandum & Articles of Association %
5. | Trust Deed v v
6. |Bye-Laws v
7. | Partnership Deed/Deed o